
G. P. AGRAWAL & Co. 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
Websol Energy System Limited 

1. We have reviewed t he accompanying statement of unaudited financial results of Websol 
Energy System Limited ("the Company" ), for the quarter ended 30th June, 2025 ("the 
statement'), being submitted by the Company pursuant to the requirements of Regulation 
33 of t he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued hereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on this Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, " Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
account ing matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Audit ing and consequent ly does not enable us to obtain assurance that we could become 
aware of all significant matters that might be identified in an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that t he accompanying statement of unaudited financia l results prepared in 

accordance with t he recognition and measurement principles laid down in the aforesaid 

applicable Indian accounting standards and other recognized practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 
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WEBSOl ENERGY SYSTEM LIMITED 

Cll'I • l29307W81990PLC048350, Phone No. (W3) 24000419 

Website: www.webelsolar.com, Email: websol@webel$ol<1r.com 

·stat ement of Unaudited Finoncfol R.esults for th·e Quarter Ended 30th June, 202S 

(RS. in Crore) 

Quarter Ended Vear Ended 

PARTICULARS 30.06.2025 3l,03.202S 30.05.2024 31.03'.2025 

(Unaudited) (Refer Rote SJ (Unaudited} {Audited) 

I. Reve·nue from Operations 218.75 172.99 111.6-0 575.46 
11. Other Income 2.18 1.06 '0.23 1 97 

Ill. Total Income (I+ II) '220.93 174.05 111.83 577.43 

IV. Ex~nses 

(a) Cost o f Materials Consumed 81.41 49,95 41.88 179.32 
(b) Stores & Spares Consumption 7.63 7.77 5.03 .2.231 
(cl Chanies irt inventories of finished goods and work•m•progress (19.231 (0.65) (2.13) 11.85) 
(di Emplo.yee Benefits Expense 5.94 5.51 3.40 17.46 

(e) Finan.ce Cost 4 09 '3.79 4.65 19 27 
(fJ Depreciation and Amortisation expense '10 61 9 86 7.74 4090 
I~) 0\11•1 E,µ.,.,,., 39.~l 31.93 19 4~ 105 55 

To!al Expense$ 129.97 108.16 80.ll2 382,96 

v. Profit before ta, 90.96 65.89 3L81 194.4'7 

VI. Tax expenses 

{al Current Tn 14.00 

lb) Deferred Tax 9.78 17.62 8.93 39.73 

VII, rroflt for tHe period (V - VI) 67.18 48.27 22.88. 154.74 

VIII. Other Comprehensive Income 

1. 1tems that will not be redassifoed to Pfofit or Loss 

• Remeasurem-enl5 of def med benelitplan (011) (0.25) (0.06) (0441 
• income ta~ relating \o above 1cem 003 0.11 011 

Olher Comprehensive lncoMe (net of tax) (008) (0.14) (0.331 
Total Comprehensive income {Net of tax) (VII + VIII) 67,10 43.1.3 ,22.82 154.41 

IX, Paid-up Equity SJwe Capital c:if Rs. 10/- eaeh 42.21 42.21 42.2l 42.21 

Other Equity NA NA NA 235.84 
K. Earning per Share (of Rs.10/- each) {not annualised)· 

a) Basic 15.92 11.44 5.42 3666 
bl Diluted l,5.65 11.25 5,42 3617 
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Notes: 
1) 

2) 

3) 

4) 

5) 

6) 

WEBSOL ENERGY SYSTEM LIMITED 
Regd Office: Plot No. 849, Block P 48 Pramatfia Choudharv. Sarani ind Floor New Alipore, Kolkata - 700053 

CIN - L-29307W81990PLC048350, Phone No. (033) 24000419 

Website: www.webelsolar.com, Email: websol@webelsolar.com 

The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting 

hel{l on August 11, 2025. The above resu lts have been reviewed by the Statutory Auditors of the Company. The Statutory Auditors of the 

Compi;ny have issued an unmodified conclusion in respect of the limited review for the quarter ended June 30, 2025. 

These Financial Results will be made available on Company's website viz,, www.webe1s·o1ar.com and website of the BSE and the N"SE. 

The .Company's business actlvity primarily falls within .a single business segment i.e.manufacturing of Solar Photo-Voltaic Cells and Module.s, 

in term of Ind AS 10:S on Operating Segment. 

The Company is installing and commissioning additional 600MV,,, Mono PERC BifaciaJ Solar Cell Line manufacturing facility at Falta, West 

Bengal. The commercial production of new line is expected to commmence in October 2025. 

The figures of quarter ended 31st March 2025 are the balancing ·figures between the audited figures of the full financial year 31st March 2025 

and the published figures up to 31st December 2024. 

The Company has no subsidiary, asso.clates or joint venture companies as on June 30, 2025. 

for and on behalf of the Board of Directors of 

Place of Signature:Kolkata 

Date: 11th day of August, 2025 


